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i The Mo;‘tgazor covenantsd ;md Bgrees as follows :

1. That he will promptly pay the principal o¥ and interest on the indebtedness evidenced by the said ~
- note, at the.times and in’the manner therein provided. Privilege is reserved to pay the .debt in whole,
or in an amount equal to one or more monthly payments on the principal.that are next due on the note, -
on the first day of any month prior to maturity ; provided, however, that written notice of an intention
to exercise such privilege ia given at least thirty (80) days priar to prepayment; and, provided, further,
that in the event the debt ia paid in full prior to maturity and at that-time it is insured under the pro-
visions of the National Housing Act,'he\wjjl pay to the Mortgagee ‘an {nsurance premium charge:of one .
per centum (1%) of the original prineipal amoupt thereof, except that in rio event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage. . -
had continued to be insdred until maturity ; such payment to be applied by the Mortgagee upon its obliga- -
tion to the Federal Housing Commissioner on account gf mortgage insurance. N o
i 7 . B
2. That, together with, and tn addition to, the monthly payments of principal ana\lnterest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on.the first day of each month -
until the said note is fully paid, the following sums: : Lt T
* (a) An amount suficient o provide the holder hereof with funds to mgiy‘m‘e next mortgage insurance premium if this »
snatrument and the note gecured hereby are insured, or 8 monthly charge (in licu of a mortgage insurance pre-
_mum) (f they are held by the Federal Housing Commissioner, as follows:

(1) If and #o long aa sard nate of aven date and tRin instrument are insyred orare riinsurcd under the provi- )
sirma of the Nationg) Housing™et, an amount sufficient to uu'\}m\tﬂ{(v in the hatds of the holder one (1)
ronth prior to its ‘Q%i:lnle the annual mortgage insurance premium, in order to provide such holder \3'\th
funds to pry auch prefium to the Federal Houstng Commissioner pursuant to the National Hausing Act,
ax amended, and apphcable Regulations thereunder; or N s . J'A -

- « i Y
If and 8o long as maid note of even date and this instrument are hr-ld‘hy‘ﬁlc Federal Housing Commis-
wioner, a monthly charge (in heu of 4 mortyayge inkurance premium) which shall be in an amount eqhal
Lo one twelfth (Y4) of ofe half (1%) per centum of the nverage outstanding balance:due on the note com-

pted without taking into acenunt dolinquencies of prepayments;

(h) A mum enqual to the ground rents, if any, next due, plus the premiums that will next become gue and payable on
policien of fire and other hazard inruranee covering the mortgaged property, plug tdxes and assessments next
dye op the mortgaged property (nll as eatimuted by the Mortgapee) less all suma already paid therefor divided
by the number of months b elapae before one (1) month prt.ir to the date when such ground rents, premiums,
taxen, mnd agsessments wilh become dehnquent, sueh sums to lﬁ\h:-lrl by Mortgagee in trust to pay said ground
rents, premiung, taxes, and apeein] asseasments; and

;

(r) Al payments mentoned i the two preceding subsections of this puragraph and all payments to be made under the
note secured hereby shall be added together und the apgregate amount thereof shall be paid by the Mortgagor
ench month n o single payment to be apphed by the Mortgagee to the following itl-nla in the order set forth:

(1) premium charies under the contract of snsurnnce with the Federal Housing Commissioner, or‘n;nnthlyﬂ
charge (10 heu of mortgayge msuranee premyin ), as the cage may be; e
(11 laxes, special angensnentn, Are and other haznrd msuranee premiums;
(111} interest on the nole secu red hereby; and

(iv) amortization of the prnaipal of sid note. -

Any defieieney 1 the amount of any such agpregate monthly payment, shall, unless made good by the Morl’:gagor.
prioe to the due date of the next sueh payment, constitute an event of default under this mortgage. - The Mort-
gagee mauy colleet a Clate churge” not to exeesd two cents (2¢) for cach dallar ($1) of each paymerit more than
fifteen () dinys 1o asrears to cover the exto expense mvolved in handling delinquent payments. .

axcled the amount of paymentaactually made hy the Mortgagee for taxes or assesasments or insurange
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent paymerits

be made by the Mortgagor. If, however, the montl@jg payments made by the Mortgagor under (d) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the sam@shall become due and payable, then the Mortgagor shall pay to the Mdrtgagee any amount.neces-
sary to make upthe deficiency, on or before 'theldate when payment of such taxes, assessments, or insur- -
ance premiums shall be due. If at any time the Mo rtgagor shall tender to the Mortgagee, in aceox_'dangg .

withthhjviajomz of the note secured hereby, full payment of the entire indebtedness represénted * - .
the

8. If the tatal of the payrr;enm made by the Mortgagor under (b) of paragraph 2 “preceding shL "',‘

thereby, ortgagee shall, in computifig the amount of such indebtedness, credit to the account of the
Mortgagor, gl payments made under the provisions of (a) af paragraph 2 hereof which the Mortgagee
has not begom}: {pligated to pay to the Federal Housing Commigsioner, and any balance remaining in
the funds pecurdulated under the provisions of (b) of paragraph 2 hereéof. If there shall be'a default .
under any.of the yoyisions of this mortgage resulting in a public sale of the pfémises covered hereby, or b
if the proherty ia Btherwise acquired after default, the Iydortgagee shall apply, at the time of the com- Lf'""
mencement, of such proceedings, or at the time the property is otlrerwise acquired, the balance then-
- remaining in t}’é f;{lds accumulated under (b) of paragraph 2 preceding,‘ag’a credit against the amourt
of princip?%t n maining unsaid under the note secured hereby, and shall properly-adjust any pay-
-,_!'ments wh%\' ,g 3 ! Je been made under- (@) of paragraph 2. -8 . B - . ]
NEN 4. Tha R 1 pay all tixes, assegsments, water rates, and other governmental di?municipal charges,”
'fines, or impositions, for which proyision has not been made hereinbefore, and in default thereof the
. Mortgagee may pay the same; and thathe will promptly deliver the official receipts therefor to thé Mort--
- gagee. If the Mortgagor fails to make any payments provided for in this gection or any other payments™
s for taxes, nssessments, or the like, the Mortgagee may pay the same; afid all sums so paid shall bear inter- -
i gat 't the rate aet forth jn the note secured hereby: from the date.of fuch advance atsd shall pe-aecured by
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’ % oii' permit any waste thefeof, reasonable wear and tear excepted. .
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i # 5. That he will keep the premisea’in as good order-and eonditlo Astthey aré now and will'not conimit




